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Q3 2025 Key Po nts

Net Sales

(Revenue)
EBITDA

Net Prof t

Capac ty Ut l zat on Rate: 76%

Export Revenue: 50% of total revenue

Global Market Share: Ma nta ned  ts lead ng

pos t on  n acryl c f ber.

Value-added and techn cal products offset the

weakness  n domest c demand.

Acrylon tr le (ACN) pr ces rema ned stable  n the

range of USD 1,050–1,150 per ton.

Techn cal F ber Investment: Put  nto operat on  n

late 2025.

Aksa Carbon: Became a 100% wholly owned

subs d ary as of August 8, 2025.

Under the purchase account ng process, a one-

off  ncome effect of TRY 4.8 b ll on was recorded.

Outlook: The Aksa Group a ms for susta nable

growth through h gh value-added products  n

2026.

822,2

(Mn $)
145,2

(Mn $)

99,4

(Mn $)

Work ng Cap tal

199,5

(Mn $)

Sales Quant ty

270,6

(k ton)

Investment

Expend ture

79,3

(Mn $)

An average exchange rate of 39,4592 TRY was used for the  ncome statement  tems for the per od.
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Performance Ind cators

F nanc al Performance (Mn US Dollars)

Cumulat ve Results Quarterly Results

Q4 25 Q4 24 Var ance Q1 25 Q2 25 Q3 25 Q4 25

Net Sales (Revenue) 822.223 940.791 -13% 202.493 197.985 210.326 211.419

Gross Prof t 124.893 141.171 -12% 27.680 30.080 20.248 46.885

Gross Prof t Marg n (%) 15,19% 15,01% 0,1 pts 13,67% 15,19% 9,63% 22,18%

Operat ng Prof t 118.771 91.189 30% 14.373 17.939 48.129 38.330

Operat ng Prof t Marg n (%) 14,45% 9,69% +5 pts 7,10% 9,06% 22,88% 18,13%

F nanc al Expenses, net / net sales (%) 12,96% 4,82% + 8 pts 3,95% 13,06% 22,15% 33,46%

EBITDA 145.204 148.726 -2% 30.684 33.374 28.806 52.341

Net Prof t 99.386 37.704 164% 6.687 -643 62.228 31.113

Net Prof t Marg n (%) 12,09% 4,01% +8 pts 3,30% -0,32% 29,59% 14,72%

In 2025, the global text le and f ber market entered a contract on phase due to weak demand and pr ce pressures

or g nat ng from Ch na. In Turkey, r s ng costs and low domest c demand constra ned the  ndustry, wh le the techn cal

f ber and advanced mater als segments ma nta ned the r growth potent al. In th s env ronment, Aksa susta ned  ts

compet t ve advantage by focus ng on h gh value-added products and  ts strong pos t on  n export markets.

* F gures are presented  n thousands of USD based on purchas ng power as of December 31, 2025.

An average exchange rate of 39,4592 TRY (2024: 39,4592 TRY) was used for the  ncome statement  tems for the per od.
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Q4 2025 Segment Report ng Results Q4 2024 Segment Report ng Results

F bers
90.3%

Energy

7.6%

Other
2.1%

Aksa Total Segment Revenues

F bers
82.1%

Advanced
Mater als
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Energy
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Other
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Standard F bers
92.3%

H gh Value
Added F bers

7.7%

Standard F bers
71.8%

H gh Value
Added F bers

28.2%
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Aksa Sales Volumes F ber Segment Breakdown

Standard F bers
81.6%

H gh Value
Added F bers

18.4%

Domest c Export Total

We a m to ra se operat onal excellence to the h ghest level, bu ld an eff c ent supply cha n, d scover new appl cat ons for acryl c f ber,  ncrease  ts awareness,

and grow through new products and strateg c partnersh ps.

As of 2025, h gh value-added f ber products accounted for 28.2% of total export volume.

Standard F bers
92.3%

H gh VaVV lue
Added F bers

7.7%

Domest c

Standard F bers
71.8%

H gh VaVV lue
Added F bers

28.2%

Export

Standard F bers
81.6%

H gh VaVV lue
Added F bers

18.4%

ToTT tal
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ACN (ACRYLONITRILE) / F ber Pr ces

When shar ng the quarterly  nternat onal market pr ces of Acrylon tr le (“ACN”), the ma n determ nant of sales pr ces  n our

 ndustry, the averages of pr ces  n Europe, Amer ca, and the Far East have been used. The Ecru Tow sales pr ce reflects Aksa’s

quarterly average sales pr ces.

A.C.N (USD Dollar / ton) Ecru Tow L st Pr ce (USD Dollar / ton)
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Domest c Sales Export
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Sales Volumes (k ton)

As of Q4 2025, Aksa Akr l k total f ber sales volume decl ned by 8% compared to the same per od of the prev ous year, reach ng

approx mately 271 thousand tons.

As of Q4 2025, domest c sales volume decl ned by 19%, wh le export volume  ncreased by 7%.

67 65 61

77Domest c Sales Export
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Aksa Balance Sheet - Assets and L ab l t es (Thousand TL)
Consol dated Balance Sheet Summary 31 December 2025 31 December 2024

Asset 68.473.459 46.640.665 Farklar

Current Assets 20.701.906 16.498.493 25%

Cash and Cash Equ valents 4.957.588 4.139.334 20%

Trade Rece vables 5.938.166 5.066.995 17%

Inventor es 7.640.640 5.892.398 30%

Other Current Assets 2.165.512 1.399.766 55%

Non-Current Assets 47.771.553 30.142.172 58%

Investments Accounted For By The Equ ty Method 0 2.762.671 -100%

Property,Plant and Equ pment 38.227.147 24.779.350 54%

R ght of Use Asset 254.387 174.194 46%

Intang ble Assets 5.616.032 1.147.714 389%

Goodw ll 2.385.629 151.034 1480%

Other Non-Current Assets 1.242.842 1.103.491 13%

F nanc al Investments 45.516 23.718 92%

L ab l t es 68.473.459 46.640.665 47%

Short Term L ab l t es 24.421.489 12.993.396 88%

F nanc al L ab l t es 18.471.584 7.258.689 154%

Trade Payables 5.029.739 4.802.330 5%

Other Short-term L ab l t es 920.166 932.377 -1%

Long Term L ab l t es 10.414.186 2.394.257 335%

F nanc al L ab l t es 7.711.732 1.169.007 560%

Prov s on for Employment Term nat on Benef ts 339.940 200.408 70%

Deferred Tax L ab l ty 2.176.586 1.019.913 113%

Other Long-term L ab l t es 185.928 4.929 3672%

Equ ty 33.637.784 31.253.012 8%

Follow ng the Aksa Carbon

acqu s t on, a contr but on

of TRY 21.5 b ll on  n assets

and TRY 12.6 b ll on  n

l ab l t es was recogn zed.
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Aksa Rat o Analys s Table

L qu d ty Rat os 31 December 2025 31 December 2024

Current Rat o 0,85 1,27

L qu d ty Rat o 0,53 0,82

Net F nanc al Debt / Equ ty 0,63 0,14

Net F nanc al Debt / EBITDA 3,76 0,70

Prof tab l ty Rat os 31 December 2025 30 September 2024

EBITDA Marg n 17 16

Net Prof t Marg n 12 5

F nanc al Structure Leverage Rat os 31 December 2025 31 December 2024

F nanc al Debt / Total Assets 38,20% 18,10%

F nanc ng Rat o (Equ ty / Debt) 96,60% 203,10%
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Net F nanc al Debt (USD)

Net F nanc al Debt / EBITDA (USD)
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Our f nanc al debt level has  ncreased due to d v dend payments, the

acqu s t on of Aksa Carbon and Aksa Compos tes and cap tal  ncrease, as

well as  nvestments  n techn cal yarn and M thra.
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Our net f nanc al debt level  s approx mately 3.7 t mes our annual EBITDA.

Th s  nd cates that the prof tab l ty generated from our operat ons would be

suff c ent to cover the current debt level  n roughly 4 years.
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HIGHLIGHTS

Cap tal Increase of Subs d ary

The current cap tal of Eps lon Kompoz t Teknoloj ve Savunma Sanay A.Ş. (“Eps lon”), a subs d ary of our Company, has been  ncreased from TL

26,500,000 to TL 326,500,000 w th n the scope of the foreseen  nvestments and needs, and our Company has part c pated w th TL 162,000,000,

correspond ng to 54% of the total cap tal add t on w th n the scope of  ts d rect and  nd rect shares.

Part al Demerger Through S mpl f ed Procedure Under the Subs d ary Model – Establ shment of Akset Enerj Üret m A.Ş.

As part of our Company’s “Part al Demerger S mpl f ed Procedure through the Subs d ary Model,” the transfer of the energy bus ness un t’s operat ons to a newly

establ shed wholly-owned subs d ary, Akset Enerj Üret m A.Ş., v a part al demerger, has been completed follow ng the approvals from the Cap tal Markets Board

(SPK) and the Energy Market Regulatory Author ty (EPDK). The demerger process was f nal zed w th the approval of the demerger transact on at the

extraord nary general assembly meet ng held on June 30, 2025. Akset Enerj Üret m A.Ş. was reg stered as of July 1, 2025, complet ng  ts establ shment process.

Techn cal Yarn Fac l ty Investment

In l ne w th our growth strategy  n techn cal text les and advanced mater als, we publ cly announced  n 2022 our dec s on to  n t ate an  nvestment  n a techn cal

yarn fac l ty w th an annual capac ty of 7,000 tons.

The  nvestment process was planned  n two phases, and all stages have been successfully completed. F ve product on l nes w th a total annual capac ty of 4,000

tons have been comm ss oned, and commerc al sales have commenced.

In l ne w th customer demand and market needs, our R&D and product development act v t es a med at expand ng our product portfol o are ongo ng. Sampl ng

and collaborat on processes related to the commerc al zat on of new products are be ng act vely carr ed out w th our strateg c bus ness partners and potent al

customers.

D v dend D str but on Proposal
A total gross d v dend of TRY 2.3 b ll on, correspond ng to gross TRY 0.58 per share, has been proposed to shareholders.
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HIGHLIGHTS

Purchase of DowAksa Advanced Compos tes Hold ngs B.V. Shares

The process regard ng the acqu s t on of the rema n ng 50% stake  n DowAksa Advanced Compos tes Hold ngs B.V.,  n wh ch our Company

already holds a 50% share, from Dow Europe Hold ngs B.V., as prev ously d sclosed to the publ c  n our mater al event d sclosures dated June

2, 2025 and July 4, 2025, has been completed as of today, follow ng the rece pt of all legal approvals and fulf llment of contractual clos ng

cond t ons.

The share transfer pr ce of USD 125 m ll on has been pa d, and our Company has acqu red full ownersh p of the share cap tal of DowAksa

Advanced Compos tes Hold ngs B.V.

Follow ng the acqu s t on, the company’s name was changed to Aksa Carbon and Advanced Compos te Mater als Hold ngs B.V.

Cap tal Markets Board (CMB) Appl cat on for Approval of S mpl f ed Merger

The s mpl f ed merger process w th BTB Havacılık Yatırım Anon m Ş rket , our wholly owned subs d ary, was completed as of December 25,

2025.

W th n th s scope, an appl cat on was subm tted to the Cap tal Markets Board on September 19, 2025, for the approval of the announcement

text. Follow ng the complet on of the relevant legal procedures, the merger was reg stered and became effect ve.

M thra Investment

As of year-end 2025, a new product on fac l ty  nvestment has been real zed for the M thra-branded Ultra-H gh Molecular We ght

Polyethylene (UHMWPE) product developed as a result of our R&D act v t es.

The fac l ty has an  n t al annual capac ty of 350 tons, w th a phased  ncrease to 500 tons per year. W th n the scope of the approx mately USD

20 m ll on  nvestment, the product on l ne has been successfully comm ss oned, and both commerc al and sample sh pments have

commenced.
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Expectat ons for 2025

Capac ty ut l zat on rate

Investment

Net sales

EBITDA

%80 (+/- 5 bps)

75 mn USD Dollar

(+/- 10 mn $)

850 mn USD Dollar

%12 - 16

Prev ous Actual

%76

79,3 mn USD Dollar

822,2 mn USD Dollar

%17



Th s presentat on reflects the op n ons of the Company Management,
 nclud ng future expectat ons,  n l ne w th the events foreseen  n the future, as
well as the analys s of the  nformat on and f nanc al statements about the
Company. Although  t  s bel eved that the  nformat on and analyzes g ven are
accurate and that the expectat ons are true, future results may dev ate from
the project ons g ven here, depend ng on the change  n the factors underly ng
the project ons. Aksa, Aksa Management or  ts employees or other relevant
persons cannot be held respons ble for any damages that may ar se due to the
use of the  nformat on  n th s presentat on.

D scla mer
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